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ANDALEX
RESOURCES, INC.

P.O. BOX 902
PRICE, UTAH 84501
PHONE (43s) 637-s38s
FAX (43s) 637-8860

Utah Division of Oil, Gas & Mining
Coal Program
1594 West North Temple, Suite l2l0
Box 145801
Salt Lake City, Utah 84114-5801

Attn: Pamela Grubaugh-Littig/Wayne Hedberg
Permit Supervisors

January 24,2007

RE: Andalex Resources, Inc., Centennial Project, Cl007l0L9
EXHIBIT "D''

Dear Ms. Grubaugh-Littig and Mr. Hedberg:

As per your request, enclosed is a signed copy (original) of Exhibit "D", Stipulation to Revise
Reclamation Agreement, replacing the Letter of Credit from PNC Bank CNo.
with a Letter of Credit from Fifth Third Bank (No. i--_

Should you have any questions regarding this issue, please feel free to contact me.

l^

RECEIVED
JAN 7.9 21rl7

DIV OF OIL, GAS & MINING

'r$

dr/n1

Da{€ Shaver



EXHIBIT onD)'

Stipulation to Revise
Reclamation Agreement

(Federal)



Exhibit "D"
Stipulation to Revise

Reclamation Agreement
Federal

t l

PermitNumber: C /oal / o t I
Effective Date: J a ra 1 6, 2c> a 7
Bond Number:

COAL
STIPULATION TO REVISE RECLAMATION AGREEMENT

--ooOOoo--

This STIPULATION TO REVISE RECLAMATION AGREEMENT entered into by
and between the PERMITTEE and DIVISION incorporates the following revisions or changes
to the RECLAMATION AGREEMENT: (Identiff and Describe Revisions below)

t
b j

r'-_ -t
t ,

In accordance with this STIPULATION TO REVISE RECLAMATION
AGREEMENT, the following Exhibits have been replaced by the PERMITTEE and are
approved by the DMSION.

Replace the Reclamation agreement in its entirety.

Replace Exhibit '3A"- permit area.

Replace Exhibit 668"- bonding agreement

Replace Exhibit "C"- liability insurance

The bonding amount is revised from $ to$

The bonding type is changed from _ to

\,/

The surface disturbance is revised from acre to

The expiration date is revised from _ to

acres.

The liability insurance carrier is changed from

The amount of insurance coverage for bodily injury and property damage is changed
from

to$



Exhibi t , .D"
Stipulation to Revise

Reclamation Agreement
Federal

IN wITNESS wHEREor, A^j."I*v l2ut*^"",.1fi5ro*MrrrEE has hereunto seti tssignatureand seal this l6 m 20o-7.

ur,Pfuru lU/
I

h t

Title: IMJ t Ceo

3 r

,20-L>7

rector,
iv is ion of  Oi l ,  Gas a Mining

NOTE: An Affidavit of Qualification must be completed and attached to this form for each
authorized agent or officer. Where on signs by virtue of power or Attorney of a
company, such Power of Attorney must be filed with this Agreement. If the
PERMITTEE is a corporation, the Agreement shall be exeiuted by its duly
authorized officer.

PERMITTEE



Bond Number

AFFIDAVIT OF QUALIFICATION
PERMITTEE/OPERATOR

--ooOOoo--

[3r*. .-  [ - l  i l l , being first duly sworn under oath, deposes and says that he/she is

the (officer or agent) P..'; ,.{.*-\ 
/ C E O s1 A..^o\* t{-x aeso.^..ns

and that he/she is duly authorized to execute and deliver the foregoing obligations; and that said

PERMITTEE/OPERATOR is authorized to execute the same and has complied in all respects

with the laws of Utah in reference to commitments, undertakings and obligations herein.

1,,..c)

I'Ba ,* l"u fu'g, i a-
(Signed)
Name - Position

ROCHELLE WOOI}
tanilHntfi.snrgtruall,
smrilo0ErsrF0nxil{
wELLtltGToit, uT 8{t41
c(m.ff.

My Commission Expires:

ort*- lrr.- ,20#.

Attest:

STATE gP [. I +OA )

COLTNTY OF Lf"-hs., I
)  ss:

otary Public



Bond Number

AFFIDAVIT OF QUALIFICATION
DIRECTOR
--oo0Ooo--

John R. Baza, being first duly sworn under oath, deposes and says that he is the

Director for the Division of Oil, Gas and Mining, Department of Natural Resources, State of

Utah; and that he is duly authorized to execute and deliver the foregoing obligations; and that said

Director is authorizedto execute the same by authoritv of laws on behalf of the State of Utah.

Subscribed and sworn to before me this 3lttaun ot 20_01 .

My Commission Expires:

O5'oB

DIANE HOLLAND
IIOTARY PUBUC - STATE OF INAH
1594 W Norfh Tempb Su[b l2l0

Soll toke CW UT 84116
Comm. ExD.05/0Ef2OlO20 to

Attest:

srArE oF U+14

R. Baza, Director
ivision of Oil. Gas and

Notarv Public

CoLrNTy oF S*tl L"ke,
)  ss:



fff rith rhird Bank

LETTER OF CREDTT NO.

AMENDMENT NUMBER: OO1

DATE OF AMENDMENT:
'JAMARY 76, 2007

PAGE

ISSUING BANK:
FIFTH THIRD BANK (NORTHEASTERN OHTO)

APPLI CA}trT :
A\TDALEX RESOURCES, TNC. AND
INTERMOUNTAfN POWER AGENCY
29325  CHAGRIN BLVD. ,  SUITE 3OO
P E P P E R  P I K E ,  O H  4 4 L 2 2

BENEFICIARY:
STATE OF UTAI{
DIVISION OF OII , ,  GAS & MINING
ATTN : PAIVIELA GRUBAUGH - IJITTIG
1504  WEST NORTH TEMPIJE,  SUITE IZLO,

3;?i-:3fr145801' sALr "ffi' y
RE: OUR IRREVOCABLE LET
FAVOR OF STATE OF UTAH
AIID INTERMOUNTATN POWER

r S 4 0 5 9 5 6  I S S U E D  I N
ALEX RESOURCES, INC.
O F  9 L ,  L 5 1  .  O O  U S D

PLEASE AMEND THE ABOVE AS FOLLO

BENEFTCIARY ' S NAME AI{D ADDRESS
STATE OF UTAI{
DIVISION OF OII , ,  GAS & MINING,
OFFICE OF SURFACE MIN]NG
T594 WEST NORTH TEMPLE, SUITE I2LO
P.O.  BOX 145BO1,  SALT LAKE CITY,  I . J I |
8 4 L 1 4  - s 8 0 L

APPLICA}UT I S NAME AIVD ADDRESS WILL NOW READ AS :
ANDALEX RESOURCES, TNC.
P.O.  BOX 902 ,  6750  NORTH AIRPORT RD.
P R I C E ,  U T  8 4 5 0 1

ON PAGE NI]MBER ONE, DELETE PARAGRAPH NUMBER ONE IN ITS ENTIRETY
A\TD REPLACE IT WTTH THE FOLLOWTNG:

II ON BEHAIF OF ANDALEX RESOURCES , INC . (THN 'I PERMITTEE '' ) , WE
HEREBY ESTABLISH OUR TRREVOCABLE LETTER OF CREDIT IN YOUR FAVOR,
PAYABLE TN PART OR FULL TO THE STATE OF UTAH, DTVISTON OF OTL,
GAS AND MINTNG AVAILABLE BY YOUR DRAFT (S) AT STGHT DRAWN ON FIFTH
THrRD BANK (NORTHEASTERN OHrO) ,

RECEIVED
JAN I I 2007

DIV OF OIL, GAS & MINING



fflnnhrhird Bank

LETTER oF cREDrr No. -<-

38 FOUNTATN SQUARE PLAZA, MDI-0903C, CTNCTNNATT OH 45202, rN AN
AMOUNT NOT TO EXCEED USD 91-,1,5]..00 (NTNETY ONE THOUSAND ONE
HUNDRED srxry oNE AI\TD oolroo LrNrrED srATEs nor,r-,ens) AccoMpANrED
BY A STATEMENT PURPORTEDLY SIGNED BY A\T AUTHORTZED REPRESENTATIVE
OF THE DIVISION OF OIL,  GAS AND MINING ( ' 'DOGM' '  )  CERTTFYfNG THAT
THE DRAWING IS  PURSUANT TO R645-301-8BO_900,  AT{DALEX RESOURCES,
INC. IS IN VIOLATION OF ONE OR MORE VTOLATIONS OF THE SURFACE
MINTNG CONTROL A}TD RECLAMATION ACT, THE REGULATORY PROGRAM, THE
PERMIT AND THE RECLJ\MJ\TION PLA\T. II

ALL OTHER TERMS

REGARDS,

AND CONDITIONS REMAIN UNCHANGED.

PAGE 2



LETTER OF CREDIT NO.

TSSUTNG BANK:
Ff FTH THIRD BANK, (NORTHEASTERN OHrO)

BENEFTCIARY:
STATE OF UTAH
DIVTSION OF OIL,  GAS & MINING
ATTN : PAI4ELA GRUBAUGH-LITTIG
1504  WEST NORTH TEMPLE,  SUTTE L21 .0 ,
P . O .  B O X  1 4 5 8 0 1 ,  S A L T  L A K E  C I T Y ,  U T
8 4 1 L 4 - 5 8 0 1

APPLICANT:
ANDALEX RESOURCES, TNC. AND
INTERMOUNTAIN POWER AGENCY
29325  CHAGRIN BLVD. ,  SUITE 3OO
P E P P E R  P r K E ,  O H  4 4 L 2 2

fflf rrth rhird Bank

NINETY O

PAGE

LETTER OF CREDTT NO:
ISSUE DATE:
EXPIRATION DATE:
EXPIRATION PLACE:
AMOUNT:  91 ,  161  .  00  USD
0 0 / 1 0 0

ONE HI.]NDRED SIXTY ONE

R E :  P E R M T T  N O .  C /  0 0 7  /  0 : - 9

ON BEHAI,F OF A\IDALEX RESOURCES, INC. AND INTERMOLINTAIN POWER
AGENCY (THE ' 'PERMITTEE'')  ,  WE HEREBY ESTABLISH OUR TRREVOCABLE
LETTER OF CREDIT IN YOUR FAVOR, PAYABLE IN PART OR FULL TO THE
STATE OF UTAFI, DIVISTON OF OIL, GAS A}TD MINING, AVATLABLE BY YOUR
DRAFT(S) AT SIGHT DRAWN ON FIFTH THIRD BAI\K (NORTHEASTERN OHIO) ,
38 FOUNTATN SQUARE PLAZA, MD10903C, CTNCTNNATT OH 45202, rN AIJ
AMOUNT NOT TO EXCEED USD9L,I61 .00 (NINETY ONE THOUSAND ONE
HUNDRED SIXTY ONE AND OOI1OO UNITED STATES DOLLARS) ACCOMPANIED
BY A STATEMENT PURPORTEDLY SIGNED BY A\T AUTHORTZED REPRESENTATIVE
oF THE DIVISION OF OrL, GAS AND MTNTNG ( "DOGM" ) CERTTFYING THAT
THE DRAWTNG IS  PURSUANT TO R645-301_BBO_900,  BECAUSE OF ONE OR
MORE VIOLATIONS OF THE SURFACE MINING CONTROL AI\TD RECLAMATION
ACT, THE REGULATORY PROGRAM, THE PERMTT A}TD THE RECLAMATTON PLAN.

THIS LETTER OF CREDIT WII,IJ AUTOIVIATICALLY BE EXTENDED FOR PERIODS
OF ONE YEAR FROM ANY SCHEDULED EXPIRATION DATE (AS ORIGINALLY

RECENED
DEC 2 S 20ffi

DIV. OF OIL, GAS & MINING



fff rith rhird Bank

LETTER OF CREDTT NO. PAGE

SCHEDULED OR AUTOMATICALLY EXTENDED) TINLESS AT LEAST NTNETY 1SO)
DAYS PRIOR TO SUCH DATE WE NOTIFY YOU TN WRITING BY CERTIFTED
MATL, RETURN RECEIPT REQUESTED, OR OVERNIGHT COURIER, THAT WE
ELECT NOT TO EXTEND THIS LETTER OF CREDIT FOR A]\IY SUCH ADDITTONAL
P E R I O D .

UPON RECEIPT BY YOU OF SUCH NOT]CE, YOU MAY DRAW ON US AT SIGHT
FOR THE AMOTINT OF THIS LETTER OF CREDIT BEGINNING 30 DAYS OR LESS
PRIOR TO THE THEN APPLICABLE EXPIRATION DATE, BY YOUR DRAFT AS
DESCRIBED ABOVE ACCOMPANIED BY A STATEMENT SIGNED BY DOGM ' S BOND
APPROVING OFF]CER CERTIFYTNG THAT THE AMOIINT OF THE DRAWTNG
REPRESENTS FUNDS DUE DOGM BECAUSE THE PERMITTEE HAS FAILED TO
REPLACE THTS LETTER OF CRED]T BY OTHER SUITABLE BOND PURSUANT TO
R 5 4 5 - 3 0 1 -  8 6 0  . 2 2 2  A N D  R 6 4 s - 3 0 1 - 8 7 0  .

WE CERTIFY THAT THE AMOUNT OF THE CREDIT HERETN ESTABLTSHED WTLL
NOT BE REDUCED FOR ANY REASON DURING THE PERIOD OF THIS
INSTRUMENT WTTHOUT THE WRTTTEN CONSENT OF DOGM. WE WILL GIVE
PROMPT NOTICE TO THE PERMTTTEE AND TO DOGM ' S BOND APPROVTNG
OFFTCER OF A}TY NOTTCE RECEIVED OR ACTION FILED ALLEGING THE

il"3:Hsi"3i i#5;ffiilffi;AI\TK, OR AILEGING AIVY VIOLATIONS
COULD RESULT IN SUSPENSION OR
R LICENSE TO DO BUSINESS.

IN THE EVENT THE BANK *

Yililfi 5,IH; i""f, 3'fi fi ,"f, " fiffi
ULFILL OUR OBLIGATIONS
N, NOTTCE SHAI,L BE GIVEN
S BOND APPROVINGI

O F F I C E R .

THIS LETTER OF CREDTT TS SUB'JEET UNTFORM CUSTOMS AITD
PRACTICE FOR DOCUME}TTARY CREDITS 1 9 93 REVTSION) INTERNATIONAL
CHAMBER OF COMMERCE PUBLICATION NO. 5OO.

AT]I|HORIZED



Fifth Third Bank

Boncl Nrrnrbel

AFFIDAVIT OF QUALIFICATION
INSTITUTION (Bank or Agency)

--ooOOoo--

1, MAR_ILYN -MONR9E being first duly sworn undsl oath, deposes and says that
he/she js the (offrcer or agent) OFFTCER of plfur futru SANX
and that lre/slie is duly autholized to execute and deliver the foregoing obligations; and that said
INSTITUTION (Bank or Agency) is ar,rthortzed to execute the same and has complied in all t'espects
with the laws of Utah in reference to cornmitn:ents, underlakings and obligations herein.

Mar i l yn  Monroe Ass is tan t  V ice  Pres ident

Attest:

STATE OF OH

coLrNrY on lhrnilton )
)  ss:

Subscribecl ancl swonr to before me this \$t day of J&r,*^ ay , 20-Ql.

My Comn'rission Expires:

f lY 8 ,2oto, MARY B. BENDER
f.lohry Public, Strate of Ohio

My Connni*ion Expires
Mav 8. 2010

RHCHIVHD
JAN ? + 2087

Dlv 0F 0tL, GA$ & fdtfiJtru{;

Name - Position



Fifth Third Bank

Boncl Nrrnrber - _

AF'FIDAVIT OF QUALTFICATION
INSTITUTION (Bank or Agency)

-ooOOoo--

I, lJi l l iarn J, Nartker II , being first duly swor-n under oath, deposes and says that
he/she is the (officer or agent) employee of Fi f th Third Bank

and that he/she is duly authorized to execute and deliver the foregoing obligations; and that said
INSTITUTION (Bank or Agency) is authorized to execute the same and has complied in all respects
with tJre laws of Utah in reference to comn:ifments, undertakings and obligations holein.

Name - Position
trI i l l iam J. Nartker Trade Services Supervisor

Attest:

srArE or QH I

cotrNrY on Hani\\on )
)  ss:

Subscribed ancl swor-rl to before me this lSbaay of -b\U&ny , 20 O-T .

My Conrmission Expires:

r\ny 8 ,zo lQ ,
I{ARY B. BENDER
ryFq 

pubftc, State of OhioHI Commboiot Expiree
Mayg,20t0

RFf;HIVHD
JAN 2 \ 28t,7

DIV, OF OIL, GAS & MINING



Bond Nunrber:

AFFIDAYIT OF QUALIFICATION
INSTITUTION (Bank or Agency)

--ooOOoo--

\ 4'a ? e , . / Ail9fe 7- , being first duly swol-u under oath, deposes and says that
Ire/she is tlre (oflicer or agent) a /.f '/ E(\ of f r i= 7/t T/,t r/( p Alf 4. R_ :
and that lre/she is duly authorized to execute and delivel the foregoing obligations; and that said
INSTITUTION (Bank or Agency) is authonzedto execute the same and lras complied in all respects
with the laws of Utah in reference to conrmifmenh, undertakings aud obligations herpin.

Attest:

STATE OF'

coirNrY oFfrWiUW) )  ss:

Snbscribed and sworu to before me this -11- day ot 
{tf*t"1t/t*-, 

z0 0'?. .

CAROLYN PORTER
Iot"ty 

puHic, State of Ohio
rvry uommisvon Expires Feb 22 2011

My Conrmission Expires:

I\fuNffA" ,2sJL-

(Signed)
Name - Position

ry Public



gllFifthThird Bank
Letter of Credit Amendment Request

To: FIFTH THIRD BANK Date: 01/10/2007

The undersigned applicant requests Fifth Third Bank to amend its letter of credit (VC) as indicated below. Thls request is made under Fifth
Third Eank's standard Letter of Credit Reimbursement Agreement or equlvalent agr€ement between the undersigned requesting applicant
and Fifth Thlrd Bank.

Applicant; @
P,O Box 902

Letter of Credit Number:
Authorized Signature:
By:
Its:

Contactfl-el. No. for this transaction: Mike loipggJro, 2 16-765-1 240

Please Amend the Letter of Credit as follows:
(Amendmerrt will be dellvered to beneficiary the same way the VC was issuud

E Extend Expiration Date To: New Expiry Date: _

I Increase Amount By: USD (Amount In Figures)

D Decrease Amount By: USD (Amount in Figures)

unlcss otherwise indicated below.;

[[ Other: 1. Beneficiarv should be expalde.d.tp include "And Office of
Surface Minino" 2. Beneficiary address should-be 15_94{etc) not 1504.
3. Under Applicant strike the words "And Intermounhin Power Ageng{
-4-Cbanqe-Applicant,address to read P.O. Box 902, 6750 North Airoort Rd.

Port of Discharge/Airport of Destjnation:
Place of Final Destination/For Transportatlon To: (for MultimodalTransport)

AII other terms and conditions remain unchanged

Sp€dal Instructions to Fifth Third Bank! I$erlfo)

Fees and chargesi Fees and cost figures for the VC are thos€ stated belovv, whlch, in case of conf,lct, supersede those shted ln Fifth Thjrd Bankl
standard Letter of Oedit Reimbursement Agreement or equi,/dlent agreement between the requesdng applkant and Flfrh Third Bank. per UCp500, where
an VC supulates that charges are for the account of a party other than the Insbuctng party, and dErges cannot b€ colleded, the Applicant remalns
ultimately liable for the payment thereof. Amendment Fee: $75,00; Communlcaflon co6b (courler, SWIFT, electronic communicatlon, ek.): As incurred,
minlmum $10.00.

Return compl€ted and signed request to your Fifth Third Relatlonship Manager, or to the appropriate
Intematlonal Trade ServicEs Prccsssilrg Center below:

For Commercial L/C's Only

fl Amend Transport Docurnent Detailsl
P I ace of Recei pt : (l'o r M u lti m.eda-l_]-r-arlspo*\
Port of Loadinq/Airport of Departure: _

ts cINcTNNATT
FiFTH THIRD BANK
ATTN: INTERNATiONAL TRADE SERYICES
38 FOUNTAIN SQUARE PLAZA MD: 10903C
CINCINNATI,OH 45202
COMMERCIAL L/C TEL: 513-534-5119
STANDBY L/C TEL: 513-534-4474
FAX: 513-534-5950

li[e strike the words "Becuase Of and reolace with the UordS_]lruAEX
Resources, InC, i.s_in viQ[Atipn gfl

Amend Shipment Dates:
D Latesi: (if applicable)
fl shipment Period:

tr GRAND MpIDs
FIFTH THIRD BANK
ATTN: INTERNATIONAL TMDE SERWCES
1850 EASTPARIS, SE MD: ROPS81
GMND MPIDS, MI 49546
TELI 616-653-2249
FAX: 616-653-8168

Treasurer

L/C Amendment LCA-e 146-06

Page 1 of 1
Seq, No, (for bank use only)


